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For the year ended: Plan Budget Budget Budget Budget Budget Budget Budget Budget Budget Budget

30 June 2020-2021 2021-2022 2022-2023 2023-2024 2024-2025 2025-2026 2026-2027 2027-2028 2028-2029 2029-2030 2030-2031
$'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000

Prospective Statement of Comprehensive Revenue and Expense

Revenue
Rates 38,780 41,173 43,430 45,515 47,659 49,654 51,210 52,964 54,949 56,810 58,221

Subsidies and grants 19,890 37,693 17,021 16,764 25,650 16,379 21,130 18,435 29,824 32,332 36,278
Activity income 6,114 6,176 6,507 6,740 6,794 16,025 7,441 7,751 7,923 7,896 8,293

Contributions 3,046 3,884 4,587 4,659 4,626 4,696 4,714 4,745 4,796 4,523 4,596
Investments and other income 340 372 381 389 397 406 414 423 431 440 448

Total revenue 68,169 89,298 71,926 74,067 85,127 87,160 84,910 84,318 97,924 102,000 107,837

Expenses
Activity costs 24,022 25,886 28,118 28,301 30,026 38,815 29,979 30,490 31,931 32,346 32,967

Employee benefits 13,152 14,462 14,576 14,896 15,661 16,037 16,422 16,783 17,169 17,547 17,951
Finance Costs 2,860 2,734 2,734 2,734 2,734 2,734 2,734 2,734 2,734 2,734 2,734
Depreciation 10,825 11,026 11,957 12,643 13,426 14,336 15,301 16,334 17,554 18,458 19,380

Total expenses 50,859 54,107 57,384 58,574 61,848 71,922 64,436 66,341 69,388 71,085 73,031

Surplus/(deficit) for the period 17,311 35,191 14,542 15,493 23,279 15,238 20,474 17,977 28,536 30,915 34,805

Other comprehensive revenue and 
expense (Items that will not be 
reclassified subsequently to surplus or 
deficit)

Gain/(loss) on revaluation 13,268 0 0 0 0 0 0 0 0 0 0

Total comprehensive revenue and 
expense for the period 30,579 35,191 14,542 15,493 23,279 15,238 20,474 17,977 28,536 30,915 34,805



Statement of Financial Position

As at
30 June 2020-2021 2021-2022 2022-2023 2023-2024 2024-2025 2025-2026 2026-2027 2027-2028 2028-2029 2029-2030 2030-2031

$'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000

Accumulated comprehensive
revenue and expense 480,913 462,795 475,892 489,703 511,151 523,435 543,950 579,265 603,803 627,603 657,431

Asset revaluation reserves 239,769 281,950 281,950 281,950 281,950 281,950 281,950 281,950 281,950 281,950 281,950
Restricted reserves 5,772 5,845 5,973 6,105 6,233 6,364 6,497 6,634 6,767 6,902 7,040

Council created reserves -18,167 -18,741 -17,424 -15,873 -14,171 -11,348 -11,522 -28,997 -25,131 -18,151 -13,312

Total net assets/equity 708,287 731,849 746,391 761,884 785,163 800,401 820,876 838,852 867,389 898,304 933,109

represented by

Current assets
Cash and cash equivalents 1,926 1,926 1,926 1,926 1,926 1,926 1,926 1,926 1,926 1,926 1,926

Trade and other receivables 8,317 8,317 8,317 8,317 8,317 8,317 8,317 8,317 8,317 8,317 8,317
Accrued revenue 1,641 1,641 1,641 1,641 1,641 1,641 1,641 1,641 1,641 1,641 1,641

Other financial assets 115 115 115 115 115 115 115 115 115 115 115
Non current assets held for sale 186 186 186 186 186 186 186 186 186 186 186

Total current assets 12,185 12,185 12,185 12,185 12,185 12,185 12,185 12,185 12,185 12,185 12,185

less
Current liabilities

Trade and other payables 11,219 11,219 11,219 11,219 11,219 11,219 11,219 11,219 11,219 11,219 11,219
Provisions - Current 135 135 135 135 135 135 135 135 135 135 135

Employee entitlements 905 914 914 914 914 914 914 914 914 914 914
Public debt 1,973 -1,109 -3,203 -3,621 -6,984 -2,441 -7,151 -4,973 -569 -739 659

Total current liabilities 14,232 11,159 9,064 8,647 5,284 9,827 5,117 7,295 11,699 11,528 12,927

Working capital /(deficit) -2,047 1,026 3,120 3,538 6,901 2,357 7,067 4,890 485 656 -742
plus
Non current assets

Property, plant, equipment 768,355 791,713 804,450 819,588 843,784 861,279 881,961 921,654 948,141 968,987 995,531
Biological assets 1,045 1,045 1,045 1,045 1,045 1,045 1,045 1,045 1,045 1,045 1,045

Cash and cash equivalents - non current 704 704 704 704 704 704 704 704 704 704 704
Derivative financial assets 0 0 0 0 0 0 0 0 0 0 0

Other financial assets - non current 279 279 279 279 279 279 279 279 279 279 279

Total non current assets 770,383 793,741 806,478 821,616 845,812 863,307 883,989 923,682 950,169 971,014 997,559

less
Non current liabilities

Public debt 49,346 51,418 51,254 50,864 54,693 51,953 56,418 75,503 68,597 58,496 48,634
Derivative financial liabilities 5,995 5,995 5,995 5,995 5,995 5,995 5,995 5,995 5,995 5,995 5,995

Provisions  - non current 4,859 5,504 5,957 6,410 6,862 7,315 7,768 8,220 8,673 8,876 9,078

Total non current liabilities 60,201 62,918 63,207 63,269 67,550 65,263 70,181 89,719 83,266 73,367 63,707

Net assets 708,135 731,849 746,391 761,884 785,163 800,401 820,876 838,852 867,389 898,304 933,109
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